
GUJARAT CREDIT CORPORATION LIMITED 
(Cl N: L72900GJ 1993PLC020564) 

Date: 15/05/2024 

To 

Department of Corporate Services 

BSE Limited 

P.J. Towers, Dalal Street 

Mumbai- 400001 

Dear Sir/ Madam, 

Sub: Outcome of Board Meeting held on 15/05/2024 

Scrip Code: 511441 

Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015, the Board of Directors in its Meeting held on 

Wednesday, 15 May, 2024 has approved the Audited Standalone and

Consolidated Financial Results for the quarter and year ended on 31 March, 2024. The 

meeting commenced at 15:50 and concluded at 16:45 and was held at the Registered Office 

of the Company. 

The Audited Standalone and Consolidated Financial Results along with the Audit 

Report is attached herewith. 

Kindly take it on your records. 

For Gujarat Credit Corporation Ltd 

Amam Shah, MD
DIN: 01617245 

Regd. Office: A-115, Siddhi Vinayak Towers, B/h DCP Office, Off SG Highway, Makarba, Ahmedabad- 380051 
Tel (0) 079- 29703232 Email: gujaratcredit@gmail.com 



Amam Shah, MD
DIN: 01617245

Sr, No. PartlculilrS uarter Ended 
03 31 2024 12 31 2023 03 31 
Refer Note 5 Unaudited Refer Note S 

Income 
(al Revenue from Ooerattons 
fbl Other Income 6.50 0.01 15.68 22.89 25.45 
Total Income r1 l 6.50 0.01 15.68 22.89 25.45 

2 Exoenses: 
!al Cost of Material consumed 
!bl Purchases of stock- In-trade 
(c) Changes In lnventones of finished goods, work-In-progress 
and stork -In-trade 
ldl Emolovee benefits exoense 2.91 3.43 1.54 13.22 13.55 
!el Finance costs 0.09 0 .09 
/0 Deoreclat lon and amort,satlon exoense 0.03 0.02 0 .04 0 .10 0 .73 
lol Other exoenses 1.33 0.35 0 .05 7.24 7 .75 
Total Exoenses r21 4.27 3.80 1,72 20,S6 22.12 

3 Profit/(Loss) before exceptional and extraordinarv items 2,23 (3.79) 13.96 2.33 3.33 
and tax r 1•21 

4 Exceotlonal Items 
5 Profit/(Loss) before extraordinarv Items and tax r3-41 2.23 (3.79) 13.96 2.33 3.33 
6 Extraord lnarv Items 
7 Profit/(Loss) before tax rS -61 2.23 (3.79) 13.96 2,33 3.33 
8 Tax Exoenscs 

- Current tax (0.761 0.87 0 .26 0.87 
- (Excessl/Short of Provis ion of earller vears 0.31 0 .31 10.21 l 
• Deferred tax 0.03 0.02 1.71 0.21 1.71 
Total Tax Exoense (0.731 0.33 2.58 0.78 2.37 

9 Profitl(Lossl for the oeriod r7-81 2 .96 (4.121 11,38 1.55 0.96 
10 Other Comorehenslve Income 

Items not to be reclassified to oroflt and loss 
Cl1 Net Galn/(Lossl on FVOCI eouttv Instruments (0.251 (1.54) 

(ii\Income tax relatlna to above 0.16 0.16 
Other Comorehensive Income ( net of tax) (0.091 (1.38) 

1 To al om hensiv Inc me f r the Peri d 9+10 
12 Paid uo Eouitv Share Caoltal (at oar value of Rs. 10 eachl 
1 Other E u, 
14 



Notes to Standalone Financial Results 

The above financial results have been prepared In accordance with Indian Accounting Standards as prescribed under section 
133 of the Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended 
from time to time. 

2 The above financial results have been reviewed and recommended by the Audit Committee and subsequently approved by the 
Board of Directors at their meeting held on May 15, 2024. The Statutory Auditors have elCpressed an unqualified audit opinion. 

3 The Company's business activity falls within a sin!:Jle operating business segment of Real Estate Development. 

4 The Parliament of India has approved the Code on Socia! Security, 2020 (the Code) which may impact the contnbut1ons by the 
Company towards provident fund, gratuity and ESIC. The Code has been published in the Gazette of India. However, the 
effective date has not yet been notified. The Company will assess the impact of the Code when it comes into effect and will 
record related impact, if any, in the period the Code becomes effective. 

S The figures for the quarter ended March 31, 2024 and March 31, 2023 are the balancing figures between the audited figures in 
respect of full financial year and the published unaudited year to date figures up to the third quarter of the respective financial 
years which were subjected to limited review by the statutory auditors. 

6 Previous period figures have been regrouped/ re-classified, wherever necessary, to confirm to current period's classification. 

7 Refer Annexure - I for Audited Statement of Assets and Liabilities as at March 31, 2024. 

8 Refer Annexure - lI for Audited Statement of Cash Flows for the Year Ended March 31, 2024, 

For Gujarat Credit Corporation Limited 

Amam Shah, MD
DIN: 01617245 

Ahmedabad 
Mav 15. 2024 



GUJARAT CREDIT CORPORATION LIMITED 

ANNEX URE-I 

Aud1tecl Statement of Standalone Assets and l..Jab1l1t1es 

Particulars 

ASSETS 

I. Non-current assets 
(a) Property, plant and equipment 
(b) Capital work In prociress
( c} IntanQ1ble assets 
(d) lntanq1ble assets under development 
(el Fmanciaf assets 

(i) Non current Investments
(ii) Other financial assets 

(f) Deferred tax assets (Net) 
(ol Other non-current assets 

Total non-current assets 

II.Current assets 
(al Inventories 
(b) Financial assets 

(I) Investment 
(11) Trade receivables 
(iii) Cash and cash equivalents 
(Iv) Bank balance other than (Iii) above 
(v) Loans

(c) Current tax assets (net)
( d) Other current assets

Total current assets 

EQUITY AND LIABILITIES 

EQuitv 
(a) Eciuity share capital 
(b) Other equity
Total eauitv 

LIABILITIES 
I. Non-current liabilities 

(a) Financial liabilities 
(i) Borrowinqs 
(ii) Other financial llabilit1es

(b) Deffered Tax Liabilities
Total non-current liabilities 

II.Current liabilities 
(a) Financial rlabilitles

Ci} Borrowinas 
(ii) Trade payables

Total Assets 

(A) total outstanding dues of micro
enterorises and small enterorises 
tts) total oucscanaing aues or crea,cors 

other than micro enterprises and small 
Ol'\�Qrnnc-o� 

(iii) Other financial liabilities 
(b) Other current liabilities 
(c) Short-term provisions

Total current liabilities 

Total E uit and Liabilities 

As at March 31, 2024 
Audited 

2,838.95 

296.16 

3 135.11 

3.19 

2.98 

0.20 
20.03 

26.40 

3 161.51 

850.00 
429.02 

1 279.02 

1,871.34 

1.45 
1 872.79 

3.49 

6.21 

9.70 

3 161.51 

Rs. In Lacs 
As at March 31, 2023 

Audited 

2.801.39 

293.91 

3 095.30 

17.40 
2.90 

12.00 

21.20 

53.50 

3 148.80 

850.00 
425.31 

1 275.31 

1.861.26 

1.15 
1 862.41 

1.90 

8.31 
0.87 

11.08 

For Gujar� c:;m 

Amam Shah, MD
DIN 01617245 'y \

Partner 
Membership No. 100892 

Ahmedabad 
Ma 15 2024 

Ahmed a bad 
May 15, 2024 

UN · l 7/l} 0G J1 l}'>JPLC020~f •• l E· maII : u aratcredrtl!!I ma,I .com 
A./ 11 '> $1dclh1 Vin~ dk lowers, 8 h DCP Office Makarba Ahme<labad · 380051 



Amam Shah MD
 DIN: 01617245

E·mait: u ·aratcredft@ mail .com 
k Tow rs B h DCP Office Mak rba Ahm clabad- 380051 

Audited w Statemen 
Rs. In Lacs 

Particulars 
For Year Ended for Year Ended 
March 31, 2024 March 31, 2023 

A Cash flow from ooeratlnQ activities 
Net ProfiU(Loss} before Tax 2.33 3.33 
Adiustment for: 
Deorecicition and Amortlsatior'I 0,lO 0.73 
Finance Cost 0.10 0.73 

Ooeratina orofitl(loss) before worklna caoltal chanaes 
Chanaes in workino caDital: 
Ad iustrnents for Increase/decrease In ooeratfnci assets 
Trade Receivabres· 14.21 (17.40) 
Other current assets 1.17 0.74 
Trade Pavables 1.59 (0 .84) 
other current llabilities 2 , to 14,87 0 .25 (17.75) 

Net income tax Id refund 1.64 0 .21 
Net Cash flow from/(used In} operating activities (A) 15.66 (13.48) 

B Cash flow from investinQ acUvities 
Chanaes Lona term Investments 
Chanaes Short term investments 
Changes ln other bank balances not considerec;I as cash and 12,00 (12 .00) 
Cash eautvalents 
Purchase or crooertv. olant and eouioment (37.66) (90.75) 

102 .7 
102,75 

C Cash flow from financino activities 
Chanaes in Borrowmas 10.08 117.54 
Finance 10.08 117.54 
Net cash flow from financln 10.08 117.54 

Net Increase/decrease In Cash and Cash Equivalents 0.08 1.31 
(A+B+C) 
Cash and cash eauivalents at beainnino of the oerlod 2.90 1.59 
Cash and cash eou1valents at end of the oeriod 2.98 2.90 

Cash and cash eauivalents at end of the oerlod 
a Castl on nand 0.05 0.12 
b Balance with banks 

i. In current accounts 2.93 2.78 
ii. In deoosit accounts 

For Sorab S. Enaineer & Co. ~ 
Chartered Accountants 

Arm Rearstratio~ NlC., r- " 

hokshl Shrevas B, 
Partner 
Membershio No. 100892 



SORAB S. ENGINEER & CO. (Regd.) 
CHARTERED ACCOUNTANTS 

TELEPHONE : +91 79 29700466 
FAX : +91 79 48006782 
EMAIL :sseahm@sseco.in 

sseahm@hotmail.com 
WEB : www.sseco.in 

INDEPENDENT AUDITOR'S REPORT 

804, SAKAR•IX, 
BESIDES OLD RBI, 

ASHRAM ROAD, 
AHMEDABA,0-380 009 

TO THE BOARD OF DIRECTORS OF GUJARAT CREDIT CORPORATION LIMITED 

Report on the audit of the Financial Results 

Opinion 

1. We have audited the accompanying annual financial results of GUJARAT CREDIT CORPORATION 
LIMITED ("the Company") for the year ended March 31, 2024 and the statement of assets and 
liabil ities and the statement of cash flows as at and for the year ended on that date ("financial 
results"), attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended ("listing Regulations"). 

2. In our opinion and to the best of ou r information and according to the explanations given to us, 
the aforesaid financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

ii. give a true and fair v iew in conformity with the recogn it ion and measurement principles 
laid down in the appl icable accounting standards prescribed under section 133 of the 
Companies Act, 2013 ("the Act") and other accounting principles generally accepted in 
India of loss and other comprehensive loss and other financial information for the year 
ended March 31, 2024, and the statement of assets and l iabil ities and the statement of 
cash flows as at and for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Act and other applicable authoritative pronouncements issued by the 
Institute of Chartered Accountants of India ("the !CAI") . Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the financial 
results section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the !CAI together with the et hical requirements that are relevant to our audit of 
the financial resu lts under the provisions of the Act ahd the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our. opinion. 

Management's Responsibilities for the Financial Results 

4. These financial results have been prepared on the basis of the annual financia l statements. The 
Company's Board of Directors are responsible for the preparation of financial results that_.give a 
true and fa ir view of the loss and other comprehensive loss and other financial information of the 
Company and the statement of assets and liabilities and the statement of cash flows in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulat ions. 

(f;i IN[r, 
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SORAB S. ENGINEER & CO. (Regd.) 

This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and desi~n, 
implementation and maintenance .of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

s. In preparing the financial results, the Board of Directors are responsible for assessing the 
Company's abil ity to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
so. 

6. The Board of Directors are also responsible for overseeing the Company's financial reporting 
process of the Company. 

Auditor's Responsibilities for the Audit of the Financial Results 

7. Our objectives are to obta in reasonable assurance about whether the financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor

1

s 
report that includes our op inion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, ind ividually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:· 

• Identify and assess the risks of material misstatement of the financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
aud it -evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the Company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
concll;Jsions are based on the audit evidence obtained up to the date of our auditor's report. 



SORAB S. ENGINEER 8r CO. (Regd.) 

However, future events or condit ions may cause the Company to cease to continue as a 
going concern. 

• Evaluate the overall presentation, structure and content of the financial results, including 
the disclosures, and whether the flnanclal results represent the underlying transactions 
and events In a manner that achieves fair presentation. 

9. We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies In internal control that we identify during our audit. We also provide those charged 
with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

10. The financia l results include the results for the quarter ended March 31, 2024, being the balancing 
figures between the audited figures in respect of full financial year and the published unaudited 
year to date figures up to the third quarter of the current financial year which were subject to 
limited review by us. 

11. The financial results dea lt with by this report has been prepared for the express purpose of filing 
with stock exchanges on which the Company 1s shares are listed. These results are based on and 
should be read with the audited financial statement of the Company for the year ended March 31, 
2024, on which we issued an unmod ified aud it opinion vide our report dated May 15, 2024. 

For Sorab S. Engineer & Co. 
Chartered Accountants 
Firm Registration No. 110417/ 

awl· J k--,,.- -
CA Chokshi Shreyas B. 
Partner 
Membership No. 100892 
u Dr N: ?..'1 J oogq 2..8:YZ wyrn..o I '1 

Ahmedabad 
May 15, 2024 



GUJARAT CREDIT CORPORATION LIMITED 
CIN: L729onr., 1 QQ1PLC020s64 E-mail: auiaratcredit@amail.com 

A/11 <; Siddhi Vinavak Tnwers 8/h DCP Office Makarha Ahmedabad- 380051 
Statement of Audited Consolidated Financial Results for the Ouarter and Year ended on March 31 2024 

(Rs. In Lacs) exceot per share data 
Sr. No. Particulars Quarter Ended Year Ended 

03/31/2024 12/31/2023 03/31/2023 03/31/2024 03/31/2023 
(Refer Note 5) Unaudited (Refer Note 5) Audited Audited 

1 Income 
(al Revenue from Ooerations -

(bl Other Income 6.50 0.01 15.68 22.89 25.45 
Total Income r1 l 6.50 0.01 15.68 22.89 25.45 

2 Expenses: 
(al Cost of Material consumed - -

(bl Purchases of stock-in-trade - -

(c) Changes in inventones of finished goods, work-in- -

oroaress and stock-in-trade 
( dl Emolovee benefits exoense 2.91 3.43 1.54 13.22 13.55 
(el Finance costs (0.06) 0.06 0.09 
(f) Deoreciation and amortisation exoense 0.03 0.02 0.04 0.10 0.73 
(a) Other exoenses 1.39 0.29 0.05 7.24 7.84 
Total Expenses [21 4.27 3.80 1.72 20.56 22.12 

3 Profit/(Loss) before exceptional and extraordinary 2.23 (3.79) 13.96 2.33 3.33 
items and tax r1-21 

4 Exceotional Items - -

5 Profit/(Loss) before extraordinary items and tax [3 2.23 (3.79) 13.96 2.33 3.33 
41 

6 Extraordinary items - -

7 Profit/Closs) before tax [5-61 2.23 (3.79) 13.96 2.33 3.33 
8 Tax Exoenses 

- Current tax (0.76) - 0.87 0.26 0.87 
- (Excess)/Short of Provision of earlier vears 0.31 0.31 (0,21) 
- Deferred tax 0.03 0.02 1. 71 0.21 1. 71 
Total Tax Expense (0.73) 0.33 2.58 0.78 2.37 

9 Profit/Closs) for the oeriod [7-81 2.96 (4.12) 11.38 1.55 0.96 
10 Share of Profit/(Loss) from Associate accounted for using (7.41) (4.33) 115.20 (12.49) 1.93 

Eouitv Method 
11 Group Net Profit/Closs) for the Period r9+10l (4.4S) (8.45) 126.58 (10.94) 2.89 
12 Other Comprehensive Income 

(Al Items not to be redassified to orofit/loss 
(i) Net Gain/(Lossl on FVOCI eaultv instruments - 0.62 (0,25) 2.25 (1.54) 
(ii)Income tax relating to ,terns not to be reclassified to 0.06 0.16 (0.09) 0.16 
orofit/ ( loss l 
CB) Items to be reclassified to orofit/(loss) -

Other Comprehensive Income (net of tax) - 0.68 (0.09) 2.16 (1.38) 
13 Total Comprehensive Income for the Period (4.45) (7.77) 126.49 (8.78) 1.51 

r,,..,,,, 

14 Paid up Equity Share Capital (at par value of Rs. 10 850.00 850.00 850.00 850.00 850.00 
each) 

15 Oth<>r Enuitv 547.25 
16 Earninos per Eouitv share 

Basic & Diluted <in Rs. 1 <0.05\ (0.09) 1.49 (0.10) 0.02 
I <See accomoanvino notes to the Consolidated Financial Results\ 

Amam Shah, MD
DIN: 01617245



Notes to Consolidated Financial Results 

1 The above financial results have been prepared in accordance with Indian Accounting Standards as prescribed under section 
133 of the Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended 
from time to time. 

2 The above financial results have been reviewed and recommended by the Audit Committee and subsequently approved by the 
Board of Directors at their meeting held on May 15, 2024. The Statutory Auditors have expressed an unqualified audit opinion. 

3 The Company's business activity falls within a single operating business segment of Real Estate Development. 

4 The Parliament of India has approved the Code on Social Security, 2020 (the Code) which may impact the contributions by the 
Company towards provident fund, gratuity and ESIC. The Code has been published in the Gazette of India. However, the 
effective date has not yet been notified. The Company will assess the impact of the Code when it comes into effect and will 

record related impact, if any, in the period the Code becomes effective. 

5 The figures for the quarter ended March 31, 2024 and March 31, 2023 are the balancing figures between the audited figures in 
respect of full financial year and the published unaudited year to date figures up to the third quarter of the respective financial 
years which were subjected to limited review by the statutory auditors. 

6 Previous period figures have been regrouped/ re-classified, wherever necessary, to confirm to current period's classification. 

7 Refer Annexure - I for Audited Statement of Assets and Liabilities as at March 31, 2024. 

8 Refer Annexure - II for Audited Statement of Cash Flows for the Year Ended March 31, 2024. 

As oer our reoort of even date 
For Sorab S. Engineer & Co. 
Chartered Accountants 
Firm Reoistration No. 110417W 

C11.-Jl· j� -
CA. Chokshi Shrevas B. 
Partner 
Membershio No. 100892 
Ahmedabad 
May 15. 2024 

For Gujarat Credit Corporation Limited 

Amam Shah, MD
DIN: 01617245 

Ahmedabad 
May 15. 2024 



Amam Shah, MD
DIN:01617245

GUJARAT CREDIT CORPORATION LIMITED 

ANNEXURE-I 
Audited Statement of Consolidated Assets and Uabll1t1es 

Particulars 

ASSETS 
I, Non-current assets 

Ca) Property, plant and eouloment 
(b) Caoltal work In proQress 
(c) IntanQible assets 
(d) IntanQible assets under development 
(e) Flnanclal assets 

(i) Non current Investments 
(ti) Other financial assets 

(f) Deferred tax assets ( Net) 
( Q) Other non-current assets 

Total non-current assets 

II.Current assets 
(a) Inventories 
Cb) Financial assets 

( i) Investment 
{ii) Trade receivables 
(iii) Cash and cash equivalents 
( Iv) Bank balance other than (h1) above 
(v) Loans 

( c) Current tax assets (net) 
(d) Other current assets 

Total current assets 

EQUITY ANO LIABILITIES 

Eauitv 
(a) Eouitv share cao ltal 
(b) Other eouitv 
Total eQuitv 

LIABILITIES 
I. Non-current liabilities 

(a) Financial liabilitles 
(i) Borrowinos 
( ii ) Other financial liabilities 

(b) Deferred Tax liabilities 
Total non-current liabilities 

II.Current llabilities 
(a) Financial liab ilities 

( i ) Borrowintis 
(ii) Trade payables 

Total Assets 

{A) total outstanding dues of micro 
enterprises and small enterprises 
(B) total outstanding dues of creditors 
other than micro enterorises and smarl 

(1ii) Other f inancial liabilities 
(bl Other current liabilities 
(c) Short-term provisions 

Total current liabilities 

Total E uit and Llabilities 

Partner 
Membershio No. 100892 

Ahmedabad 
Mel 15 2024 

Rs. In Lacs 
As at March 31, 2024 As at March 31, 2023 

Audited Audited 

2,838 .95 

405.62 

3 244.57 

3.19 
2.98 

0 .20 
20 .03 

26.40 

3 270,97 

850.00 
538 .48 

1 388.48 

1.871.34 

1.45 
1 872.79 

3.49 

6.21 

9.70 

3 270.97 

For Gu~orporation U 

Ahmedab~ ~ ✓ 
May 15, 2024 

2,801 .39 

415 .86 

217.25 

17.40 
2.90 

12.00 

21.20 
53.50 

3 270.75 

850.00 
547.26 

1 397.26 

1.861.26 

1.15 
1 862.41 

1.90 

8.31 
0.87 

11.08 



Particulars 

A Cash flow from ooeratlno actJvltles 
Net Profit/(loss) 
Adfustment for: 

Deorec:latlon and Amortisation 
finance Cost 

Operating profit/ (loss) before wo.-klng capital 
chanaes 
ChiJnoes In work/no CctDital: 

Adiustments for increase/decrease In ooeratina assets 
Trade Receivables 
Other current assets

Trade Pavables 
Other current llablllties 

Net I come tax 1110 refund 

Net Cash flow from/{used In) operating activities (A) 

B Cash flow from lnvestinQ activities 
Chances Lona term Investments 
Chances Short term Investments 
Changes In other bank balances not considered as Cash and 
Cash eouivalents 
Chances In orooertv. olant and eaulcment 

C Cash flow from flnanclr'ICJ activities 
Chances In Borrowinos 

a 
b 

Finc1nce co. t 
Net cash flow from flnandn 

Net Increase/decrease In Cash and Cash Equivalents 
(A+B+Cl 
Cash and cash eauivalents at beolnnlna or tile oeriod 
Cash anti cash e<iutvalents at encl of the oerlod 
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INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF GUJARAT CREDIT CORPORATION LIMITED 

Report on the audit of the Consolidated Financial Results 

Opinion 

1. We have audited the accompanying annual consolidated financial results of GUJARAT CREDIT 
CORPORATION LIMITED {"the Company") for the year ended March 31, 2024 and the statement 
of assets and liabilities and the statement of cash flows as at and for the year ended on that 
date ("financial results"), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). 

2. ln our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid financial results: 

i. The Statement includes the results of the following entities: 
Parent Company: Gujarat Credit Corporation Limited 
Associate Company: GCCL Infrastructure and Projects Limited 

ii. are presented in accordance with the requ irements of Regulation 33 of the Listing 
Regulations in this regard; and 

iii. give a true and fair view in conform ity with the recognition and measurement principles 
laid down in the applicable accounting standards prescribed under section 133 of the 
Companies Act, 2013 {"the Act") and other accounting principles generally accepted in 
India of loss and other comprehensive loss and other financial information for the year 
ended March 31, 2024, and the statement of assets and liabilities and the statement of 
cash flows as at and for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Act and other applicable authoritative pronouncements issued by the 
Institute of Chartered Accountants of India ("the ICAI"). Our responsibilities under those 
Standards are further described in the Auditor's Responsibil ities for the Audit of the financial 
results section of our report. We are independent of the Company in accordance with the Code 
of Ethics issued by the !CAI together with the ethical requirements that are relevant to our 
audit of the financial results under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion, 

Management's Responsibilities for the Consolidated Financial Results 

4. These financial results have been prepared on the basis of the annual financial statements. The 
Company's Board of Directors are responsible for the preparation of financial results that give 
a true and fair view of the loss and other comprehensive loss and other financial information 
of the Company and the statement of assets and liabilities and the statement of cash flows in 
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Standard prescribed under Section 133 of the Act read with relevant rules issued t hereunder 
and other accounting principles generally accepted In India and in compl iance with Regulation 
33 of the Listing Regulations. 

This responsibility also Includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate Internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the financial results that give a true and fair 
view and are free from mater ial misstatement, whether due to fraud or error. 

5. In preparing the financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of account ing unless the Board of Directors 
either intends to liqu idate the Company or to cease operations, or has no realistic alternative 
but to do so. 

6. The Board of Directors are also responsible for overseeing the Company's financial reporting 
process of the Company. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

7. Our objectives are to obta in reasonable assurance about whether the financial results as a 
whole are free from material misstatement, whet her due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high · level of assurance, 
but is not a guarantee that an aud it conducted in accordance w ith SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered materia l if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financia l results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
ppinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Act, we are also responsible for expressing our opinion on whether the Company has 
adequate internal financial controls with reference to financial statements in place and 
the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
Company's ability to continue as a going concern. If we conclude that a material 
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uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial results, 
including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

9. We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. We also provide those charged 
with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

10. The financial results include the results for the quarter ended March 31, 2024, being - the 
balancing figures between the audited figures in respect of full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were 
subject to limited review by us. 

11. The financial resurts dealt with by this report has been prepared for the express purpose of 
filing with stock exchanges on which the Company's shares are listed. These results are based 
on and should be read with the audited financial statement of the Company for the year ended 
March 31, 2024, on which we issued an unmodified audit opinion vide ou"r report dated May 
15, 2024 . . 

CA. Chokshi Shreyas B. 

Ahmedabad 
May 15, 2024 



GUJARAT CREDIT COPORATIDN LIMITED 

(CIN No. L72900GJ1993PLCO20564) 

Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2016 and Circular No. 

Cir/CFD/CMD/56/2016 

In compliance with the prov1s10ns of Regulation 33(3)( d) of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we hereby declare that 

Mis Sorab S. Engineer & Co., Statutory Auditors of the Company have issued an 

Audit Report with unmodified opinion on the Standalone and Consolidated 

Audited Financial Statements of the Company for the quarter and year ended on 

31 March, 2024. 

For Gujarat Credit Corporation Ltd 

Amam Shah, MD 

DIN: 01617245 

Regd. Office: A-115, Siddhi Vinayak Tower, B/h. DCP office, Off S.G. Highway, Makarba, Ahmedabad - 380 051. 

Tel (0) 079-29700131, Email : info@gccl.co.in 
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